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hereunder, or otherwise aiforded by zpplicable law, shall not be a waiver of or preclude the cxercise ot any
such right ur remedy.

11. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heeein
contained shall bind. and the rights hercunder shall inure to, the respective successors and asyigns of Lender and Hor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Nate, (a)is co-signing this Mortgage unly to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) i
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Horrower hercunder
may agree to extend, madify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note withoul that Borrower's consent and without releasing that Horrower or modifying this Morigage as to that
Borrower's interest in the Propenty.

12. Notlce. Except for any notice required under applicable Jaw to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mail
sddressed to Borrower 3l the Property Address or at such other address as Borrower may designate by notice to Leades
as provided herein, and (b) any notice to Lender shall be given by certilied mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing seatence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As uted hetein,
costs”, “expenses” and “attorneys” fees' include all sums to the extent not prohibited by applicadble law or limited
hetein.

14. Borrower's Copy. Borrower shall be Turnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15S. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to execute and deliver to Lender, in a furm acceptable to Lender, an assignment of any rights,
claims or defenses which Bosrower may have against parties who supply labor. materials or services in connection with
improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein.
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upor the death of a Jint tenant, or (c) the grant of any lcaschold interest of three years or levs not
containing an option 1o purchase. Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower witl continue to be obligated under the Note and
this Morigaye unless Lendes releases Borrower in writing.

If Lender, on the basis of any information obtfained regarding the transferve. reasonably determines that
Lender’s security may be impaired. or that there is an unacceptable likelthood of a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lender may declare all of the sums sexured by
this Mortgage to be immediately duc and payable. If Lender exercises such option to accelerate. Lender shall mais tos-
rower notice of acceleration in accordance with paragraph 12 hercof. Such notice shall provide a period of not less than
30 days from the date the notice is mailed ot delivered within which Borrower may pay the sums dexclared due. If Bor-
rower fails to pay such sums prior to the expiration of such period. Lemder may, without further notice of demand on
Borrower. invoke any remedies permitted by paragraph 17 hercol.

Nown-UnirorM COVENANTS Bortower and Lender further cosenant and agree as follows:

17. Acceleration; Remedics. Except as provided In paragraph 16 hereof, apon Borrower®s breach of any covenant
o¢ agreement of Borrower In this Morigage, Including the covenants to pay when due any sums secured by this Mort-
gage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifylag: (1) the
beeach; (2) the actien required (o cure such breach; (3) a date, not less than 20 days from the date the nolice s malled to
Borrewer, by which such breach must be cured; and {4) that fallure Lo cure such beeach on oc before the date specified in
the notice may resalt In arcelerstion of the suss secured by this Moctgage, forecicsure by judicial proceeding, and sale
of the Property. The notice shall further Iaforma Borrewer of the right te relnstate alier acceleration and the right to
sssert ba the [oreciosure proceediag the nooexistence of a default or any other defense of Borrower to acceleration and
ferecienure. If the breach ks not cured oa or before the date apecified ln the notice, Lender, at Leaders spion, may
dectare all of the aums secured by this Mertgage (o be Immedistely due and payabis witheat farther demand and may
feteciase this Moertgage by judicial preceeding. Lender shall be eatithed 1o collect In such proceediang all eapenses of
fereciesure, lacludiog, bat aoct limited to, ressonable altomeys' fees, and costs of documentary evidence, sbetracts and
tithe reperts, all of which shall be additional sums secured by this Mortgage.

18. Borrower's Right te Relsstate. Nutwithstanding Lender’s acveteration of the sums sevured by this Moctgage
due to Bocrower's beeach, Bosrower shall have the right to hase any provecdings begua by Lender to enforce this Most-
gage discoatinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Bosrower pays Lender all sums
whixh would be then due undes this Mortgage and the Note had no accelkeration occurred; tb) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (v) Borroner pays all reasonable
expenses incurred by Lendet in enforcing the covenants and agreements of Borrower contained in this Moctgage. and 10
enforcing Lender’s remedics as provided in paragraph 17 hereof, including. but not limited to, reatonable attomeys”
fees: and (4) Borrower takes such action as Lender may reasonably require to assure thal the licn of this Morngage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mostgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mostgage and the obligations sevured hereby shall remain
in full force and effect as if no acceleration had occuered.

19. Anigament of Rents; Appointmeat of Recelver. As additional security hereunder. Borrower heredy assigns
to Lender the rents of the Property. provided that Borrower shall, prioe to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 1?7 hereof or abandonment of the Property, Lender shall be entitled to have 2
receiver appointed by a court to enter upon, lake postession of and manage the Property and to collect the rents of the
Property including thuse past due. All rents cullested by the reveiver shall be applied firt to payment of the costs of
management of the Property and collextion of reats. including. but not limited to. reveiver’s fees. premiums on revever’s

bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The reverver shall be habdle to
account only for those rents actually received.
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